
 

 



  
  



  
  



  
  



  
  



  
  



  
  



  
  

Spot SPX - 3588 -15% -10% -5% 0% 5% 10%
Spot Fwd PE - 15x 189.6 200.7 211.9 223.0 234.2 245.3

10% -18.1% -13.3% -8.5% -3.7% 1.2% 6.0%
5% -20.8% -16.1% -11.4% -6.8% -2.1% 2.6%
0% -23.4% -18.9% -14.4% -9.9% -5.4% -0.9%
-5% -26.0% -21.7% -17.3% -13.0% -8.6% -4.3%

-10% -28.7% -24.5% -20.3% -16.1% -11.9% -7.7%
-15% -31.3% -27.3% -23.2% -19.2% -15.2% -11.1%

-15% -10% -5% 0% 5% 10%
189.6 200.7 211.85 223 234.15 245.3

15.5 2938 3111 3284 3457 3629 3802
15.0 2843 3011 3178 3345 3512 3680
14.5 2748 2910 3072 3234 3395 3557
14.0 2654 2810 2966 3122 3278 3434
13.5 2559 2709 2860 3011 3161 3312
13.0 2464 2609 2754 2899 3044 3189
12.5 2369 2509 2648 2788 2927 3066

Note - The above analysis is based on the assumption of 2022 EPS meeting the current consensus of $223

S&P 500 2022 Target (Spot - 3588 on 10/10/2022)
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