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Investment Objective

To invest in businesses that display
a robust balance sheet and are
positioned to capitalize on the
economic growth materializing in the
region.

Investment Manager
Rasameel Investment Company KSCC

Time Horizon
Longterm

Inception Date
24/01/2017

Base Currency
usD

Benchmark Index
Dow Jones Islamic Market GCC TR

Top Holdings
RJHI AB 6.7%
ZAIN KK 4.7%
BOUBYAN KK 4.3%
ADIB UH 3.9%
MAADEN AB 3.6%

[ Characteristics ______Strategy _
TTM P/E 20.25
P/B 2.3
P/CF 7.06
Dividend Yield 3.44%
Debt/Equity 0.99

N

(Gross) (Net)
MTD 1.88% 2.48%
YTD 6.84% 5.20%
ITD 55.08% 60.03%

RiskStatistcs - Strategy _
Std. Dev 10.53%
Downside Risk 8.40%
MC VAR -17.10%
Sharpe Ratio 0.39
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2022 (%) 3.52 310 3.56 4.04 -5.24 -6.24 5.86 0.88 -3.87 1.88 6.84 5.20
2021 (%) 195 0.43 360 491 256 204 0.57 245 -0.81 212 -493 311 1933 2774
2020 (%) 1.48 -4.50-15.37 792 -0.95 3.50 182 5.47 255 -0.58 3.75 192 4.79 8.54
2019 (%) 0.35 0.56 2.46 4.73 -2.02 276 214 -2.69 1.62 -0.06 0.30 3.62 14.35 3.45
2018 (%) 216 0.87 180 223 -1.45 2.08 0.21 -0.97 -1.41 -0.45 1.49 0.49 6.07 7.63
2017 (%) -1.42 0.38 0.92 -0.39 -1.21 -0.48 1.52 0.36 -0.70 -1.32 -214 151 -3.00 -1.47

30 Day Top Contributers & Detractors

Contributers Return Cont. Detractors Return Cont.
MAADEN AB 20.30% 0.60% EXTRA AB -10.97%  -0.29%
RJHI AB 4.80% 0.30% EDU KK -18.25%  -0.28%
BOUBYAN KK 7.80% 0.30% ARMX UH -4.97% -0.16%
AGLTY KK 17.50% 0.20% MEZZAN KK -3.11% -0.06%
ADIB UH 5.00% 0.19% KFH KK -3.58% -0.06%

Geographic Breakdown Sector Breakdown

Communication

Cash RE 5.83%

18.66% Consumer
Discretionary
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Kuwait
24.23% Cash
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Oman
112%

UAE
9.03%

Materials
7.39%

Qatar

13.39% Industrials

7.51% . .
— Financials

| Health Care 32.28%

7.29%
Saudi Arabia ?
33.57%

* The performance shown above is gross of all fees and unaudited. Past performance is not
indicative of future returns.

This document is prepared for promotional purposes. The performance stated above is of a model account. Rasameel Investment
Company hereby undertakes that it does not disguise, diminish or obscure important items from the investment subject of

promotion.

Warning:

The past performance of any investment or a product is not a reliable indicator of future results and it cannot be relied upon for

investment decision making.
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Commentary

The GCC Strategy returned 1.9% for the month of October, underperforming the index which gained
around 2.5%. This month’s underperformance is explained by our elevated cash position. So far though,
the high cash position has enabled the Strategy to outperform the index since the beginning of the year.
The rally this month in local markets was largely correlated to the rally in global markets.

This month, markets rallied strongly as the “pivot” rhetoric was louder, especially with dovish talk and
easing actions taken by the Bank of England and the Bank of Canada. Thus, our Strategy was unchanged
this month as the house view is that the rally in global markets is another bear market rally that will
dissipate with Fed announcements and/or actions.

In the GCC, Abu Dhabi’s FTSE ADX General Index, with a 6.78% gain, was the highest gainer, while
Muscat’s MSM 30 Index dropped the most, with a drop of around 4.5%. In major news, OPEC+ announced
a 2mbpd cut in production as it looks to balance the oil market. This comes at the worst time for the
US as it looks to release more oil from SPR to alleviate inflation in energy prices caused by lack of
investment in energy infrastructure over the past 15 years.

Moreover, GCC markets saw a continuation of IPOs within the region as companies look to capitalize
and benefit from an improving public equity market in the region and as governments and exchanges
look to entice and incentivize solid companies to list and enrich capital markets in each country. Marafiq,
a Saudi utility company, announced listing plans and Arabian Drilling, which is a private subsidiary of
Schlumberger. In the UAE, Taaleem, a private school network, also announced plans to list. In addition,
Empower, a cooling service provider in the UAE also announced listing plans.

Disclaimer

This document is not directed at or intended for use by any person resident or located in any jurisdiction where the distribution
of such information is contrary to the laws of such jurisdiction, or such distribution is prohibited without obtaining the necessary
licenses or authorizations. No representation or warranty, either express or implied, is provided in relation to the accuracy,
completeness or reliability of the content. The information contained in this document is for promotional purposes only and
should not be regarded by recipients as a substitute for the exercise of their own judgment. This document does not constitute
a solicitation, an offer, or a recommendation to buy or sell any investment instruments, to effect any transactions, or to conclude
any legal act of any kind whatsoever. The performance stated above is of a model account. Rasameel Investment Company hereby
undertakes that it does not disguise, diminish or obscure important items from the investment subject of promotion.

Warning:
The past performance of any investment or a product is not a reliable indicator of future results and it cannot be relied upon for
investment decision making.



