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Disclaimer:
This document is prepared for promotional purposes. The performance reported above is of a model portfolio and is gross of fees 
and commisions. Rasameel Investment Company hereby undertakes that it does not disguise, diminish or obscure important items 
from the investment subject of promotion. 

Warning:
The past performance of any investment or a product is not a reliable indicator of future results and it cannot be relied upon for 
investment decision making.

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD Benchmark

2022 (%) -0.40 -4.14 -0.67 -3.01 -8.01 -1.25

2021 (%) 5.73 2.04 3.65 -1.23 0.29 1.46 -2.66 2.41 -3.00 7.87 17.16 12.21

* The performance shown above is gross of all fess and unaudited. Past performance is not 
indicative of future returns.

30 Day Top Contributers & Detractors

Contributers Return Cont. Detractors Return Cont.
ZAIN KK 11.43% 0.39% 8058 JT -10.75% -0.77%
SAN FP 3.74% 0.19% RIO LN -10.48% -0.60%
K US 6.22% 0.13% IMPUY US -15.51% -0.48%
BKG LN 4.08% 0.06% HPE US -7.78% -0.29%
ULVR LN 2.69% 0.04% PFE US -5.22% -0.28%

Investment Objective
Rasameel’s International Dividend 
strategy provides investors access 
to a diverse range of global dividend 
paying companies that potentially 
offer sustainable income and long-
term growth.

Investment Manager
Rasameel Investment Company KSCC

Time Horizon
Longterm

Inception Date
03/01/2021

Base Currency
USD

Benchmark Index
S&P Global Dividend Aristocrats ETF

Top Holdings
Company Weight
8058 JT 6.66%

BP/ LN 6.40%

TTE FP 6.31%

DRX LN 5.70%

SAN FP 5.59%

Characteristics Strategy
Dividend Yield 5.03%

TTM P/E 9.99

P/B 1.82

P/CF 6.83

Debt/Equity 0.81

Returns Strategy Benchmark
MTD -3.01% -3.87%

YTD -8.09% -1.25%

ITD 7.63% 9.13%

Risk Statistics - ITD Strategy Benchmark
Std. Dev 14.12% 11.11%

Downside Risk 10.88% 8.11%

MC VAR -24.06% -25.84%

BETA (ex-post) 0.92 1.00

Correlation 0.73 1.00

Sharpe Ratio 0.00 -0.48

IR 0.58 NA

Geographic Breakdown Sector Breakdown

Performance
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Description

The International Dividend Strategy is designed to provide investors access to a diverse range of high 
dividend yielding companies globally that potentially offer sustainable income and long-term growth. 
Companies are selected across multiple markets and sectors to provide exposure to both cyclical and 
non-cyclical parts of the market to reduce volatility and concentration risk. Capital preservation is a core 
focus of the Strategy and total returns will be from a combination of capital appreciation and dividend 
income.

Comment

The International Dividend Strategy outperformed its benchmark in April. The Strategy registered a 
3% drop during the month, versus a 3.9% drop for the benchmark. During the month, from a sector 
perspective, communication services, financials and consumer staples positively contributed to 
performance while materials sector proved to be a headwind. 

Global equity markets experienced a difficult month in April as concerns over the Russia/Ukraine 
conflict, central bank rate hikes, global economic slowdown and renewed lockdowns in China weighed 
down investor sentiment. Given the risk off sentiment, consumer staples, energy, and healthcare sectors 
outperformed, while information technology, consumer discretionary sectors underperformed. Value 
stocks outperformed growth stocks for the month, and large cap stocks outperformed small cap. Brent 
oil prices rose as EU’s push for a full ban on Russian oil imports gained traction. The oil prices later 
retracted from the highs as China’s stringent measures to curb COVID19 threatened a hit to economic 
activity and thus fuel demand. Base metal prices also fell due to ongoing lockdowns in China.

In terms of contributors, Mobile Telecommunication Company (ZAIN KK) was the biggest contributor to 
performance in April, up 11.4%. Within healthcare, Sanofi (SAN FP) rose 3.7% over the month. As global 
markets sold off, the wider healthcare sector continued to see inflows on the back of the flight-to-safety 
trade. Within consumer staples, Kellogg (K US) and Unilever (ULVR LN) rose 6.2% and 2.7% respectively 
over the month after announcing better than expected earnings. During this earnings season, we have 
seen several consumer staples companies display strong pricing power and improve margins and so it 
was no surprise to see the sector outperform all other GICS over the month, being the only sector to 
post positive absolute performance.

In terms of detractors, the Strategy’s exposure to the materials sector was the biggest drag on 
performance. Mitsubishi Corp (8058 JT), Rio Tinto (RIO LN) and Impala Platinum (IMPUY US) fell 
10.8%, 10.5% and 15.5% respectively over the month as renewed lockdowns in China sparked fears over 
a weaker demand environment. Mitsubishi stock saw some profit taking after posting impressive returns 
last month led by yen weakening and commodity price strength. 

In terms of positioning, we continue to believe that the Strategy’s sector diversification will help us 
navigate through the current volatile market environment. Our overweight to healthcare provides 
stable dividend income, while providing counter cyclical protection to outperform in a steep market 
draw down. Furthermore, our exposure to cyclical sectors such as energy should be supported despite 
potential growth headwinds, due to the tight supply dynamics, which we believe will continue to persist. 

Warning:
The past performance of any investment or a product is not a reliable indicator of future results and it cannot be relied upon for 
investment decision making.
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Disclaimer 
This document is not directed at or intended for use by any person resident or located in any jurisdiction where the distribution 
of such information is contrary to the laws of such jurisdiction, or such distribution is prohibited without obtaining the necessary 
licenses or authorizations. No representation or warranty, either express or implied, is provided in relation to the accuracy, 
completeness or reliability of the content. The information contained in this document is for promotional purposes only and 
should not be regarded by recipients as a substitute for the exercise of their own judgment. This document does not constitute 
a solicitation, an offer, or a recommendation to buy or sell any investment instruments, to effect any transactions, or to conclude 
any legal act of any kind whatsoever. The performance stated above is of a model account.  Rasameel Investment Company hereby 
undertakes that it does not disguise, diminish or obscure important items from the investment subject of promotion. 

Warning: 
The past performance of any investment or a product is not a reliable indicator of future results and it cannot be relied upon for 
investment decision making.

We continue to prefer companies with a sustainable dividend stream that are supported by strong 
balance sheets and predictable cash flows. We are optimistic on our sector and security allocations and 
are confident that our current holdings possess the ability to maintain and grow their dividends going 
forward.


